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5HFHLYHG�-DQXDU\���������
1DPHV�RI�UXE\�DQG�VDSSKLUH�FKDQJH�LQ�GLIIHUHQW�FXOWXUHV�GXULQJ�WKRXVDQG�\HDUV��2IWHQ

DQG�RIWHQ� WKHVH�QDPHV� WRW� IROORZHG� RI�PLQHUDORJLFDO� WHUPV��7KH�SUHVHQW�DUWLFOH�ZLOO� EH� D
JXLGH�LQ�D�GLYHUVH�ZRUOG�RI�VDSSKLUH�DQG�UXE\�
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:KHQ�PLQHUDORJLVWV� FRXOG� QRW� GLIIHUHQWLDWH� UHG� JHPV� VXFK� DV� UXE\�� VSLQHO�� S\URSH� DQG
DOPDQGLQH��WKH\�ZHUH�FDOOHG�E\�D�FRPPRQ�QDPH���,Q�WKH�(DVW��PRVW�ZLGHO\�VSUHDG�QDPH�IRU
UHG�JHPV�ZDV� ODO�� LQ�WKH�:HVWHUQ�FRXQWULHV�WKHUH�ZHUH�XVHG�WKH�ZRUGV� �DQWKUD[���DQSKUD[
��VPDOO� SLHFH� RI� FRDO�� LQ� *UHHN�� E\� WKH� ZD\�� WKH� VDPH� RULJLQ� KDV� WKH� ZRUG� �DQWKUDFLWH���
FDUEXQFOH� �FDUER�� RU�VSDUN�� LQ� /DWLQ��� RU� FDUEXQFXOXV� �FDUEXQ� LQ� 5XVVLDQ��� /DWHU� DQWKUD[
DQG�FDUEXQFOH�ZHUH�XVHG�RQO\�ZLWK�UHVSHFW�WR�JDUQHW��ZKHUHDV�ODO�GHQRWHG�RQO\�UHG�VSLQHO��

� � ,Q� (XURSH�� D� YDULHW\� RI� FRUXQGXP� FU\VWDOV� ZHUH� FRQVLGHUHG� WR� EH� GLIIHUHQW� � NLQGV� RI
PLQHUDOV�WLOO���WK�FHQWXU\���WKRXJK�LQ�WKH�(DVW�WKH\�ZHUH�NQRZQ�XQGHU�D�FRPPRQ�QDPH�PXFK
HDUOLHU���,Q������*UHYLOO�LQWURGXFHG�WKH�ZRUG�FRUXQGXP�IRUPHG�IURP��NDXUXQWDND�RU�NXUXYLQGD
L�H���KDUG�JHP�� LQ�6DQVNULW�� �)RU�UXE\�6DQVNULW�JLYHV�WZR�VXSHUODWLYH�QDPHV� �Ü�UDWQDUDM� DQG
UDWQDQDMDND�Ü�ZKLFK��PHDQ���.LQJ�RI�JHPV��DQG���ILUVW�DPRQJ�JHPV���UHVSHFWLYHO\�

7KH� � 3HUVLDQ� \DNXQG� Ü� SXUSOH�UHG� JHP� Ü� � WUDQVIRUPHG� LQWR� WKH� ROG� 5XVVLDQ� <DNXW
�«}����� � <DJXW� �«������ 2XDNLQI� �º�È}ÒÓÁ���� ,DNLQI� �ÒÈ}ÒÓÁ��� $NLI� �È}ÒÁ��� $NXQW
�È}�Ó��� � DQG� WKHQ� LQWR� <DKXW� �«²����� <DKRQW� �«²ºÓ���� � ,Q� ������ FHQWXULHV� WKH� ZRUG
<DKRQW� �«²ºÓ��� ZDV� REYLRXVO\� XVHG� IRU� DOO� FRUXQGXP� FU\VWDOV�� � IRU� UXE\� XVHG� QDPH� Ü
<DKRQW� FKHUYOHQ\L� �«²ºÓ�� �Ë¯mãËÓ©®��Ë¯m�È�©®��� IRU� VDSSKLUH� Ü� <DKRQW� /D]RUHYX\
�«²ºÓ��ãÈÏº¯Ëm©®���$IWHUZDUGV�WKLV�QDPH�ZDV�DSSOLHG�RQO\�LQ�FRQQHFWLRQ�ZLWK�UXE\��

,Q�VRPH�ODQJXDJHV�WKH�ZRUGV�ZKLFK�GHQRWH��UHG��KDYH�WKH�FRPPRQ�URRW�RU�VLPLODU�VRXQGLQJ�ZLWK
WKH� ZRUG� �UXE\��� UDKD� LQ� 6DQVNULUH�� URW� LQ�*HUPDQ�� URXJH� LQ�)UHQFK�� UXEUXP� � DQG� ODWHU� IRUPV
UXELQXV��UXEHQV�LQ�/DWLQ��7KLV�H[SODLQV�WKH�RULJLQ�RI�WKH�QDPH�RI�WKH�PLQHUDO�UXE\�>����������@��

7KH�VDPH�URRW�LV�FRQWDLQHG�LQ�WKH�QDPH�XVHG�IRU�SLQNLVK�UHG�WRXUPDOLQH�UXEHOOLWH���UXELOOXV�PHDQV
UHGGLVK�LQ�/DWLQ���WKH�PLQHUDORJLFDO�QDPH�IRU�RUDQJH�UHG�VSLQHO�LV�UXELFHOO��L�H���VPDOO�UXE\��

0DQ\� UHG� JHPV� ZHUH� FDOOHG� UXELHV� E\�PLVWDNH�� EXW� RIWHQ� WKLV� ZRUG� ZDV� XVHG� ZLWK� WKH
SXUSRVH� RI� DGYHUWLVLQJ�� RU� WR�FODLP�QRW� VR�H[SHQVLYH�JHPV�DV�SRSXODU�DQG�SUHFLRXV�UXELHV�
7KH� QDPH� RI� D� JHP�PD\� UHIOHFW� LWV� JHRJUDSK\�� L�H�� WKH� GHSRVLW�� VWDWH� RU� FRXQWU\�� � �&DSH
UXELHV��DUH�KLJK�TXDOLW\�S\URSHV��'XULQJ��GLDPRQG�IHYHU��ZKLFK�IODUHG�XS�DIWHU�WKH�RSHQLQJ
RI�GLDPRQG�PLQHV��WKH\�ZHUH�PLVWDNHQO\�WDNHQ�IRU�UXELHV��

9HU\�RIWHQ� WKH� WUDGH�QDPHV� RI� �UXELHV��GR�QRW�FRLQFLGH�ZLWK� WKH� FRUUHVSRQGLQJ�PLQHUD�
ORJLFDO�WHUPV��7DEOH����>���@��
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7DEOH����7UDGH�QDPHV�RI��UXELHV��DQG�WKH�FRUUHVSRQGLQJ�PLQHUDOV��
7UDGH�PDUN�QDPH 0LQHUDO

$XVWUDOLDQ�5XE\ S\URSH
$GHODLGH�5XE\ S\URSH�IURP�D�GHSRVLW�LQ�$GHODLGH�HQYLURQV���$XVWUDOLD��
$VWHULDWHG�5XE\��6WHUQUXE\ DVWHULDWHG�VWDUU\�UXE\
$OPDQGLQH�UXE\ DOPDQGLQH�
$PHULFDQ�5XE\ S\URSH�
$QFRQD�5XE\ SLQN�TXDUW]�
$UL]RQD�5XE\ S\URSH�
%RKHPLDQ��5XE\ 3\URSH�IURP�QRUWKHUQ�&]HFKLD�QHDU�WRZQ�7UMLEHQHWV
%UD]LOLDQ�5XE\ SLQN��WRSD]��SLQN�WRXUPDOLQH�
%DUEDULDQ�5XE\ DOPDQGLQH�
5RFN\�0RXQWDLQ�5XE\ S\URSH�
*DUQHW�5XE\ JDUQHW
:LOG�5XE\ DOPDQGLQH�
(OLH�5XE\ S\URSH�
*HQHYDQ�UXE\��:\VH�5XE\ PDQ�PDGH��DUWLILFLDO��UXE\
$OLSXU�VWRQH 5XE\�RI�GLVWULFW�0DQVXU��,QGLD�
&DOLIRUQLDQ�5XE\ S\URSH�
.LWHO�UXE\ DOPDQGLQH�IURP�D�GHSRVLW�QHDU�D�.DUHOLDQ�YLOODJH�.LWHO�LQ�WKH�YLFLQLW\

RI�/DGRJD��
.RPSRVWHO�5XE\ SLQN�TXDUW]��TXDUW]�FRORUHG�ZLWK�LURQ�R[LGH�
&RORUDGR�5XE\ S\URSH�
&RSSHU�5XE\ FXSULWH
)DOVH�5XE\ SLQNLVK�UHG�IOXRULWH
0RQW�%ODQF�5XE\ SLQN��TXDUW]
0RQWDQD�5XE\ S\URSH�
%DODV�UXE\ SLQNLVK�UHG�VSLQHO�ZLWK�IDLQW�YLROHW��WLQW
%DUNO\LWH UHG�ORZ�WUDQVSDUHQF\�FRUXQGXP�IURP�$XVWUDOLD�VWDWHV�9LFWRULD�DQG

1HZ�6RXWK�:DOHV
5XE\�JLUDVRO� RSDOHVFHQW�UXE\��FU\VWDO�ZLWK��FDW�H\H��HIIHFW
3RPHJUDQDWH�5XE\
5XE\�JDUQHW

UHG�VSLQHO
&DSH�UXE\ S\URSH�ZLQ��QHDU�&DSH�RI�*RRG�+RSH�
6SLQHO�UXE\
5XE\�6SLQHO

UHG�VSLQHO�UHG�VSLQHO
5XE\�6SDU UKRGRQLWH�LQ�WKH�IRUP�RI�FU\VWDOV��8UDO�
5DLQERZ�JHP $PHULFDQ�QDPH�RI�VOLJKWO\�RSDOHVFH�DUWLILFLDO�UXE\
6DQ�'LHJR�5XE\ UHG�WRXUPDOLQH
6LEHULDQ�5XE\��6LEHULWH� SLQN��UHG��SXUSOH�WRXUPDOLQH�IURP�8UDO
&DW�H\H�5XE\ UXE\�ZLWK��FDW�H\H��HIIHFW�
,OODP ORFDO��6UL�/DQFD��QDPH�RI�UDVSEHUU\�UHG�UXE\
7LPXU�5XE\ UHG�VSLQHO
)DVKRGD�5XE\ S\URSH��HQULFKHG�ZLWK�LURQ
8QULSH�5XE\ UHG�]LUFRQ

,Q� VRPH� FDVHV� DQ� DGMHFWLYH� PD\� �VSRLO�� D� QRXQ�� 3HUIHFWLRQ� GRHV� QRW� QHHG� DGGLWLRQDO
GHILQLWLRQV�� :KHQ� DQ� DWWULEXWH� LV� DGGHG� WR� WKH� ZRUG� �UXE\�� RQH� PD\� VXVSHFW� WKDW� WKLV
SDUWLFXODU� UXE\� LV� QRW� JHQXLQH�� � +RZHYHU�� WKHUH� H[LVW� VRPH� � H[FHSWLRQV�� ,Q� )UDQFH� RU� LQ
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WKRVH� FDQWRQV� RI� 6ZLW]HUODQG� ZKHUH� WKH� )UHQFK� ODQJXDJH� LV� PDLQO\� XVHG� WKH� WHUPV� �UXE\
URVH��DQG��UXE\�VDQJXLQH��VLJQLI\�OLJKW�SLQN�DQG�OLJKW�UHG�UXELHV��,Q�DQFLHQW�ERRNV�RQH�PD\
ILQG�WKH�WHUP��UXE\�EDODQJXV��ZKLFK�PHDQV�SDOH�UHG�UXE\��7KH�DWWULEXWH��RULHQWDO��LV�XVHG
WR� HPSKDVL]H� WKH� YDOXH� RI� D� JHP�� VLQFH�� DV� D� UXOH�� SUHFLRXV� JHPV� KDYH� EHHQ� EURXJKW� WR
(XURSH� IURP� WKH�(DVW��6R���RULHQWDO� UXE\�� LV�D�JHQXLQH�RQH�� ��5HPDUN�� WKDW� LQ� �PHGLDHYDO
ODSLGDULHV� DQG� PRGHUQ� OLWHUDWXUH� GHILQLWLRQ� �RULHQW�� QRW� DOZD\V� � FKDUDFWHUL]HG� RI� PLQHUDO
YHULW\�DV�LQ�FDVH�ZLWK�UXE\���

$V� FRQFHUQV� � WKH� WHUPV� �RULHQWDO� WRSD]��� �RULHQWDO� DOH[DQGULWH��� �RULHQWDO� DPHWK\VW��
�RULHQWDO� HPHUDOG���RULHQWDO�GLDPRQG��� WKH\� �KDYH�QRWKLQJ�FRPPRQ�ZLWK� WKH�QDPHV�RI� WKH
FRUUHVSRQGLQJ� PLQHUDOV�� ZLWK� WKH� H[FHSWLRQ� RI� WKHLU� FRORU�� ,Q� IDFW�� DOO� RI� WKHP� DUH� WUDGH
QDPHV�RI�GLIIHUHQW�NLQGV�RI�FRUXQGXP���

,I�WKH�RULJLQ�RI�UXELHV�LV�QRW�NQRZQ�H[DFWO\��WKH\���PD\�EH�FDOOHG�%XUPHVH��EULJKW�UHG��
7KDL��GDUN�ZLWK�EURZQ�RU�YLROHW�WLQW���&H\ORQ��OLJKW�ZLWK�D�FRORU�FORVH�WR�SLQN��

�
1RZDGD\V�� LQ� PDQ\� FDVHV� PDQ\� DUWLILFLDO� UXELHV� DUH� QDPHG� DIWHU� WKHLU� SURGXFHUV�� ,Q

SDUWLFXODU�
kUGRQ� �zÈVKDQ�� UXELHV� DUH� YLROHW�UHG� �GXH� WR� 7L��� DGGLWLRQ�� FU\VWDOV� JURZQ� IURP� WKH

VROXWLRQ�LQ�WKH�PHOW�E\��$UGRQ�$VVRFLDWHG��'DOODV��VLQFH������
9HUHYH�UXELHV��DUH�REWDLQHG�E\�WKH�PHWKRG�RI�]RQH�PHOWLQJ��DW�-XED�6HLNRVND��-DSDQ��VLQFH

�����
-LOVRQ�UXELHV� �DUH�JURZQ�RQWR�D�VHHG�IURP�WKH�VROXWLRQ�LQ�WKH�PHOW�E\�ILUP��6HQW�6XOSLV

E\�3HU�-LOVRQ��6ZLW]HUODQG��VLQFH������
,QDPRUL� UXELHV� � DUH� JURZQ� E\� WKH� &]RFKUDOVNL� PHWKRG� DW� .LRWR� &HUDPLF� �-DSDQ�� VLQFH

�����
/HKOHLWQHU� UXELHV� � DUH� JURZQ� IURP� WKH�PHOW� E\�'M�/HKOHLWQHU� LQ� ,QVEUXN� �$XVWULD�� VLQFH

�����
.QLVKND�UXELHV�DUH�JURZQ�LQ�$XVWULD�E\�3�2�.QLVKND��WKH�JURZWK�PHWKRG�LV�QRW�NQRZQ�
5DPDXUD�UXELHV�FRQWDLQLQJ�JDOOLXP�LPSXULW\�DUH�JURZQ�IURP�WKH�VROXWLRQ�LQ�WKH�PHOW�LQ

5HJRQGD�EHDFK��&DOLIRUQLD��DW�WKH�ILUP��-�2�&U\VWDOV�VLQFH������
&KDWKDP� UXELHV� � DUH� REWDLQHG� E\� WKH� K\GURWKHUPDO�PHWKRG� E\� � &KDWKDP�&UHDWHG�*HPV

�6DQ�)UDQFLVFR��VLQFH������
7KH� ZRUG� VDSSKLUH� RULJLQDWHV� LQ� WKH� *UHHN� ]DMHLUZ9� �VDSSKHLURV�� �EOXH� JHP���� ZKLFK

VHHPV�WR�EH�DGRSWHG�IURP�+HEUHZ����������6DSLU���6DSSKLUH�EHORQJLQJ�WR�D�YDULHW\�RI�FRUXQ�
GXP�PLQHUDOV��LV�D�JHP�ZLWK�GLIIHUHQW�WLQWV��PDLQO\�RI�EOXH�FRORU��7KH�WHUP��VDSSKLUH��ZDV
ILUVW�PHQWLRQHG�LQ�WKH�7RUDK��,;�FHQWXU\�%�&����WKH�PRVW�DQFLHQW�YROXPH�RI�WKH�3HQWDWHXFK�
'XULQJ� WKUHH� PLOOHQLXPV� LWV� LQLWLDO� PHDQLQJ� � DQG� SURQXQFLDWLRQ� � ZHUH� QRW� HVVHQWLDOO\
FKDQJHG��$W�SUHVHQW� WKLV� WHUP� LV� LQFOXGHG� LQ� WKH�ZRUOG�PLQHUDORJLFDO� FODVVLILFDWLRQ�� ,Q�KLV
�1DWXUDO�+LVWRU\��3OLQ\�WKH�(OGHU�ZURWH�DERXW�VDSSKLUH����VSDUNOHV�E\�JROGHQ�VSRWVp��D]XUH
LQ�FRORU��DQG�VRPHWLPHV��EXW�VHOGRP��PD\�EH�SXUSOH���

7KRXJK�VDSSKLUH�PD\�KDYH�GLIIHUHQW�FRORU��WKH�RQH�FRQVLGHUHG��JHQXLQH���LV�WKH�VR�FDOOHG
�UR\DO�� VDSSKLUH�RI�GHHS�EOXH�FRORU�ZKLFK�KDV� WKH�KLJKHVW� �YDOXH��1R�JHP�FDQ�EH�RQ�D�SDU
ZLWK�LW�LQ��WKH�EHDXW\�RI�FRORU��%RULV�*RGXQRY�ZKR�ZDV�D�JUHDW�DGPLUHU�RI�JHPV�FRQVLGHUHG
VDSSKLUH�WR��SRVVHVV�D�SHFXOLDU�P\VWHULRXV�IRUFH�DQG�D�YDULHW\�RI�XVHIXO�SURSHUWLHV

,Q�WKH�PDUNHW�WKHUH�H[LVW�QXPHURXV�WUDGH�QDPHV�RI�VDSSKLUH�
2ULHQWDO�DTXDPDULQH�Ü�JUHHQLVK�EOXH�VDSSKLUH�
,QGLJRVDSSKLUH�Ü�GHHS�EOXH�VDSSKLUH�
/XFK��O\QFK��VDSSKLUH���:DVVZHUVDSK\U��*HUPDQ\��Ü�OLJKW�EOXH�VDSSKLUH��
6DSSDUH��)UDQFH��Ü�OLJKW�EOXH�VDSSKLUH��
$VWHULDWHG�VDSSKLUH��6WHUQVDSSKLUH�Ü�VWDUU\�VDSSKLUH�
$VWHULW��$VWHUL[�Ü�FU\VWDO�ZLWK�UDGLDWLYH�VWUXFWXUH�
&DWH\H�Ü�VDSSKLUH�ZLWK��FDW�H\H��HIIHFW�
6DSSKLUHJLUDVRO�Ü�RSDOHVFHQW�VDSSKLUH��FU\VWDO�ZLWK��FDW�H\H��HIIHFW�
6DSSKLUH�Ü�DOPDQGLQ�Ü�UHGGLVK�YLROHW�VDSSKLUH��
3XUSXUVDSSKLUH�Ü�SXUSOH�VDSSKLUH�
2ULHQWDO�HPHUDOG�Ü�JUHHQ�VDSSKLUH�
2ULHQWDO�FKU\VROLWH�Ü�\HOORZLVK�JUHHQ�VDSSKLUH�
2ULHQWDO��.RQLJWRSD]��5R\DO��.LQJ��WRSD]�Ü�\HOORZ��\HOORZLVK�RUDQJH��VDSSKLUH��
2ULHQWDO�K\DFKLQWK�Ü�VDSSKLUH�RI�\HOORZLVK�DPHWK\VW�FRORU�
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2ULHQWDO�DPHWK\VW��$PHWK\VW��6DSSKLUH�Ü�YLROHW�VDSSKLUH�
2ULHQW� GLDPRQG�� :KLWH� VDSSKLUH�� /HGR� )URVHQ� )LUH�� 0HUXGXW�� 0U�'LDPRQG�� 'LDPRQHWW�

'LDPRQHWWH��'LDPRQLG��%ULJKW�OLJKW��Ü�OHXFRVDSSKLUH�XVHG�LQVWHDG�RI�GLDPRQG�
&KORURVDSSKLUH�Ü�GDUN�JUHHQ�RU�EOXLVK�JUHHQ�VDSSKLUH�
,QGLJR�VDSSKLUH�Ü�EOXH�VDSSKLUH�
:DWWOH�Ü�\HOORZLVK�JUHHQ�$XVWUDOLDQ�VDSSKLUH�
$OH[DQGULWH�VDSSKLUH� Ü� VDSSKLUH�ZKLFK� FKDQJHV� FRORU� OLNH� DOH[DQGULWH� �WKH� DUWLILFLDO� VDS�

SKLUH�SRVVHVVLQJ�VXFK�D�IHDWXUH�LV��FDOOHG��VLQWHOLW��
7HOHVLD�Ü�UR\DO�EOXH�VDSSKLUH�ZLWK�VLON\�EODFN�JOLQW�
����6DSSKLUH�DOVR�KDV�ORFDO�DQG�JHRJUDSKLFDO�QDPHV�
6DSSKLUH�$XVWUDOLDQ�Ü�GHHS�EOXH� VDSSKLUH�ZLWK�PLON\�ZKLWH�JOLQW��RU�JUHHQLVK�ZLWK�GDUN

DQG�OLJKW�VWULSV�
,QGLDQ�WRSD]��Ü�\HOORZ�VDSSKLUH�
3DLOLQ�VDSSKLUH�Ü�&DPERGLDQ�VDSSKLUH�ZLWK�D�FRORU�UDQJLQJ�IURP�OLJKW��WR�GHHS�EOXH�
.DVKPLU�EOXH�Ü�.DVKPLULDQ�VDSSKLUH�ZLWK�UR\DO�EOXH�FRORU�
6LDPHVH�VDSSKLUH�Ü�UR\DO�EOXH�7KDL�VDSSKLUH�
���2WKHU�EOXH�PLQHUDOV�DUH�FDOOHG�VDSSKLUHV�IRU�UDLVLQJ�WKHLU�YDOXH�
%UD]LOLDQ�VDSSKLUH��Ü�EOXH�WRXUPDOLQH�
/X[�VDSSKLUH��DTXDWLF�VDSSKLUH��O\Q[�VDSSKLUH��Ü�FRUGLHULWH��LROLWH�
6DSSKLULQ�Ü�EOXH�FKDOFHGRQ\�
*ROG�6DSSKLUH�Ü�OD]XULWH�ZLWK�LQFOXVLRQV�RI�UXWLOH�
0HUX�6DSSKLUH�Ü�EOXH�]RLVLWH�
6DSSKLUH�6SLQHO�Ü�EOXH�VSLQHO�
7RND\�OX[�6DSSKLUH�Ü�+XQJDULDQ�REVLGLDQ�
8UDOLDQ�6DSSKLUH�Ü�EOXH�WRXUPDOLQH��
7KH�DXWKRU�KRSHV�WKDW�WKH�SUHVHQW�DUWLFOH�ZLOO�EH�D�JXLGH�LQ�D�GLYHUVH�ZRUOG�RI�VDSSKLUH

DQG�UXE\�

5HIHUHQFHV

���5�6�0LWFKHO��0LQHUDO�QDPHV��1<�������S�����
����%�)�.XOLNRY��9�9�%XNDQRY��'LFWLRQDU\�RI�JHP�VWRQHV��1HGUD��/HQLQJUDG��������3������LQ�5XVVLDQ�
���3�*�5HDG��'LFWLRQDU\�RI�JHPRORJ\��%XWWHUZRUWK�VFLHQWLILF��/RQGRQ������3���
���%�)�.XOLNRY��'LFWLRQDU\�RI�JHP�VWRQHV��1HGUD��/HQLQJUDG��������3������LQ�5XVVLDQ�
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